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/DQGVFDSH 	 9HJHWDEOH *DUGHQ 7HVW ,QIRUPDWLRQ 6KHHW

1RWH� 7KLV /DE 2QO\ 7HVWV 6DPSOHV IURP WKH 6WDWH RI )ORULGD�

'LUHFW DQ\ TXHVWLRQV

UHJDUGLQJ WKLV WHVW RU WKH

LQWHUSUHWDWLRQ RI WKH UHVXOWV WR

\RXU FRXQW\ ([WHQVLRQ $JHQW�

+RZ WR 6DPSOH <RXU

/DZQ RU *DUGHQ

2EWDLQ D VPDOO DPRXQW RI VRLO

IURP ����� GLIIHUHQW VSRWV

RYHU WKH DUHD \RX ZLVK WR WHVW

�D PLQLPXP RI RQH�KDOI SLQW��

:KHQ \RX VDPSOH D ODZQ�

WDNH WKH VRLO IURP WKH XSSHU ��

� LQFKHV� :KHQ VDPSOLQJ D

YHJHWDEOH JDUGHQ RU

ODQGVFDSH SODQWV� WDNH VRLO

IURP WKH XSSHU VL[ LQFKHV� ,I

VRLO LV ZHW� VSUHDG VRLO RQ

FOHDQ SDSHU RU RWKHU VXLWDEOH

PDWHULDO WR DLU GU\�

&KHFNBBBBBBB 0RQH\ 2UGHUBBBBBBBB &DVKBBBBBBBB 7RWDOBBBBBBBB
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3OHDVH HQFORVH SD\PHQW DQG WKLV VKHHW LQ WKH VDPH SDFNDJH DV VDPSOH�V��

'R QRW VHQG FDVK WKURXJK WKH PDLO�

5HYLVHG 6HSWHPEHU ����

)LJXUH �� 3ODFH �� WR �� VRLO FRUHV

LQWR D SODVWLF EXFNHW� PL[� GU\� DQG

WUDQVIHU WR D EDJ�

)LJXUH �E� 8VH D KDQG WURZHO� VKRYHO

RU RWKHU JDUGHQ WRRO� 7ULP RXW VRLO RI

XQLIRUP WKLFNQHVV WR WKH

UHFRPPHQGHG GHSWK�

)LJXUH �D� 8VH D VRLO SUREH WR VSHHG

VRLO VDPSOLQJ� RU���

0DLOLQJ $GGUHVV �SOHDVH SULQW�

1DPH 3KRQH

$GGUHVV

&LW\ )/ =LS

'DWH (�0DLO

127(� a &RQVXOW DQ H[SHUW WR GHWHUPLQH LI SODQW JURZWK SUREOHPV UHTXLUH VRLO WHVWLQJ�

a 7KHVH VDPSOHV ZLOO 127 EH WHVWHG IRU QHPDWRGHV� GLVHDVH RUJDQLVPV RU FKHPLFDOV RWKHU WKDQ WKRVH OLVWHG RQ WKLV IRUP�

a &RPPHUFLDO SURGXFHUV VKRXOG XVH WKH 3URGXFHUV 6RLO 7HVW ,QIRUPDWLRQ 6KHHW� 6/�����

6WHS �� &ROOHFW VDPSOHV IURP \RXU ODQGVFDSH RU JDUGHQ� 6HH WKH LQVWUXFWLRQV DW WKH ERWWRP RI WKLV SDJH�

6WHS �� 6HOHFW (,7+(5 7HVW $ RU %� EXW QRW ERWK� IRU DQ\ VDPSOH�

7HVW $� 7KH S+ DQG /LPH 5HTXLUHPHQW 7HVW ZLOO JLYH \RX WKH IROORZLQJ 7HVW %� 7KH 6RLO )HUWLOLW\ 7HVW ZLOO JLYH \RX WKHVH � DQDO\VHV

LQIRUPDWLRQ�

� 6RLO S+ � 6RLO S+ � 3 � &D

� /LPH 5HTXLUHPHQW � /LPH 5HTXLUHPHQW � . � 0J

7HVW $ LV HVSHFLDOO\ IRU \RX LI \RX�

�� XVH RQO\ FRPSOHWH IHUWLOL]HUV �VXFK DV ��������

�� IROORZ WKH JHQHULF IHUWLOL]HU UHFRPPHQGDWLRQV LQ ,)$6 ODQGVFDSH DQG

YHJHWDEOH JDUGHQ SXEOLFDWLRQV� RU

�� QHHG RQO\ WKH VRLO S+ WHVW�

7HVW % ZLOO HQDEOH \RX WR WDLORU \RXU XVH RI VLQJOH�HOHPHQW IHUWLOL]HUV EDVHG

RQ H[LVWLQJ VRLO IHUWLOLW\ VWDWXV� +RZHYHU� LI \RX XVH D FRPSOHWH IHUWLOL]HU�

VXFK DV ��������� WKH H[WUD WHVWV IRU H[WUDFWDEOH 3� .� 0J� DQG &D DUH RI

OLWWOH YDOXH�

)LOO LQ DOO UHTXHVWHG LQIRUPDWLRQ� XVLQJ RQH OLQH SHU VDPSOH DQG DGGLWLRQDO VKHHWV IRU PRUH 5HPHPEHU� &KRRVH RQO\ RQH WHVW IRU

WKDQ � VDPSOHV� HDFK VDPSOH�

/DE 8VH 2QO\ 6DPSOH ,' &RXQW\
&URS &RGH�V�
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,QIRUPDWLRQ DQG &URS &RGHV IRU /DQGVFDSH 	 9HJHWDEOH *DUGHQ 7HVW ,QIRUPDWLRQ 6KHHW

5HODWLRQVKLS RI 6RLO 7HVWLQJ WR /DZQ 0DLQWHQDQFH RU 9HJHWDEOH 6DPSOLQJ

*DUGHQLQJ

6LQJOH�(OHPHQW )HUWLOL]HUV DQG &RPSOHWH )HUWLOL]HUV �� WR �� VSRWV RYHU WKH DUHD \RX ZLVK WR WHVW� :KHQ \RX VDPSOH D

(DFK RI XV KDV D XQLTXH RSLQLRQ DERXW ODZQ RU ODQGVFDSH FDUH RU 6DPSOH D YHJHWDEOH JDUGHQ RU ODQGVFDSH SODQWV E\ WDNLQJ VRLO

JDUGHQ SURGXFWLYLW\ EHFDXVH ZH HDFK KDYH GLIIHUHQW VNLOOV� EDFNJURXQG IURP WKH XSSHU � WR � LQFKHV�

WUDLQLQJ� DQG H[SHULHQFHV� 7KLV GLYHUVLW\ VKRZV LQ WKH PDQDJHPHQW

OHYHOV WKDW FDQ EH REVHUYHG ZLWKLQ DQ\ QHLJKERUKRRG� 6RPH WHFKQLTXHV

DUH XQLYHUVDO� IRXQGHG XSRQ VFLHQWLILF SULQFLSOHV� 2WKHU WHFKQLTXHV DUH

¦VHFUHW UHFLSHV§ IRU SURGXFLQJ WKH EHVW ODZQ RU WKH ELJJHVW WRPDWRHV�

%XW WKH PDMRULW\ RI XV KDYH IRXQG WKDW ZH DUH DEOH WR JURZ EHDXWLIXO

ODZQV DQG SURGXFWLYH JDUGHQV E\ DSSO\LQJ WKH 8)�,)$6�UHFRPPHQGHG

DPRXQW RI D FRPSOHWH IHUWLOL]HU �D IHUWLOL]HU WKDW FRQWDLQV QLWURJHQ�

SKRVSKRUXV DQG SRWDVVLXP�� 7KLV PHWKRG RI IHUWLOL]DWLRQ VDYHV WLPH

DQG HIIRUW IRU PRVW KRPHRZQHUV ZKHQ FRPSDUHG WR WKH XVH RI VLQJOH�

HOHPHQW IHUWLOL]HUV� ,I \RX XVH FRPSOHWH IHUWLOL]HUV� WKHQ WHVWLQJ RQO\ IRU

VRLO S+ DQG OLPH UHTXLUHPHQW LV \RXU EHVW WHVWLQJ SODQ� $ VRLO IHUWLOLW\ WHVW

LV ZRUWK WKH H[WUD IHH RQO\ LI \RX KDYH DFFHVV WR VLQJOH�HOHPHQW

IHUWLOL]HUV DQG \RX ZLVK WR XVH PRUH FDUHIXOO\ HVWLPDWHG DPRXQWV RI 3

DQG . LQ \RXU IHUWLOL]DWLRQ SURJUDP�

$V ZLWK DQ\ FKHPLFDO� SURSHU KDQGOLQJ DQG DSSOLFDWLRQ RI

UHFRPPHQGHG IHUWLOL]HU DPRXQWV ZLOO PLQLPL]H DQ\ SRWHQWLDO KD]DUG WR

\RX RU WKH HQYLURQPHQW�

/LPH 5HTXLUHPHQW

0RVW JDUGHQ SODQWV UHVSRQG XQIDYRUDEO\ ZKHQ VRLO S+ LV WRR KLJK

RU WRR ORZ� <RX VKRXOG WHVW \RXU VRLO S+ HYHU\ WZR WR WKUHH \HDUV WR

PLQLPL]H SODQW JURZWK SUREOHPV UHODWLQJ WR VRLO S+� 7KH S+ RI \RXU VRLO

DQG D OLPH UHTXLUHPHQW WHVW DUH WKH RQO\ DFFXUDWH PHDQV WR GHWHUPLQH LI

\RXU ODZQ� ODQGVFDSH� RU JDUGHQ ZLOO EHQHILW IURP WKH DGGLWLRQ RI OLPH�

6RLO 7HVWLQJ DV $ 'LDJQRVWLF 7RRO

7KH PDLQ SXUSRVH EHKLQG PRGHUQ VRLO WHVWLQJ SURFHGXUHV LV WR

HVWDEOLVK OLPH DQG IHUWLOL]HU QHHGV RI D FURS 35,25 72 3/$17,1*�

0RVW UHVHDUFK HIIRUWV KDYH EHHQ GLUHFWHG WR WKDW JRDO� :KHQ SURGXFWLRQ

SUREOHPV RFFXU� PDQ\ SHRSOH IHHO WKDW D VRLO WHVW LV WKH EHVW GLDJQRVWLF

WRRO� +RZHYHU� VRLO WHVWLQJ LV XVHIXO LQ GLDJQRVLQJ FURS SURGXFWLRQ DQG

JURZWK SUREOHPV RQO\ XQGHU VSHFLDO FLUFXPVWDQFHV� <RX VKRXOG�

�� FRQVXOW DQ H[SHUW ZKR ZLOO KHOS LQWHUSUHW \RXU VRLO WHVW UHVXOWV�

�� DVN WKH H[SHUW DERXW RWKHU SRVVLEOH FDXVHV� ,Q PDQ\ FDVHV�

DGGLWLRQDO WHVWV DUH DOVR QHHGHG� VXFK DV SODQW DQDO\VLV�

QHPDWRGH DQDO\VLV� HWF��

�� PDLQWDLQ FRPSOHWH DQG RUGHUO\ UHFRUGV RI DOO PDQDJHPHQW

SUDFWLFHV�

7DNLQJ D UHSUHVHQWDWLYH VRLO VDPSOH

7RROV

�� D GLJJLQJ LPSOHPHQW� VXFK DV D VRLO SUREH� D VSDGH� RU D UHJXODU

JDUGHQ KDQG WURZHO �)LJXUHV �D DQG �E��

�� D SODVWLF EXFNHW�

�� D FOHDQ VKRSSLQJ EDJ RU VRPH QHZVSDSHU�

�� D VRLO VDPSOH EDJ� RQH EDJ IRU HDFK RI \RXU VRLO VDPSOHV� DQG D

VKLSSLQJ ER[ LQ ZKLFK WR VHQG VDPSOHV WR WKH 8)�,)$6 ([WHQVLRQ

6RLO 7HVWLQJ /DERUDWRU\� 7KHVH VXSSOLHV DUH DYDLODEOH IUHH RI

FKDUJH DW \RXU FRXQW\ &RRSHUDWLYH ([WHQVLRQ 6HUYLFH RIILFH� 7KLV

RIILFH LV DOVR D JRRG VRXUFH RI PDQ\ 8)�,)$6 SXEOLFDWLRQV ZKLFK

PLJKW DGG WR \RXU VNLOOV LQ ODZQ FDUH DQG KRPH JDUGHQLQJ�

�� 8VH \RXU GLJJLQJ LPSOHPHQW WR REWDLQ D VPDOO DPRXQW RI VRLO IURP

ODZQ� WDNH VRLO IURP WKH XSSHU � WR � LQFKHV �)LJXUHV �D DQG �E��

�� $V \RX WDNH HDFK VPDOO VDPSOH� SODFH LW LQWR WKH SODVWLF EXFNHW

�)LJ� ��� 6SDFH \RXU VDPSOLQJ VLWHV DOO RYHU WKH DUHD� 5HPHPEHU

WR DYRLG LQFOXGLQJ VRLO IURP DQ\ ¦SUREOHP§ VSRWV� 6XEPLW VRLO

VDPSOHV IURP SUREOHP VSRWV DV VHSDUDWH VDPSOHV�

�� $IWHU VDPSOLQJ� PL[ WKH VRLO LQ WKH EXFNHW ZLWK \RXU KDQG VR WKDW DOO

WKH VRLO LV ZHOO EOHQGHG�

�� 7DNH DERXW RQH SLQW RI WKH EOHQGHG VRLO DQG SODFH LW RQ WKH

VKRSSLQJ EDJ RU QHZVSDSHU WR DLU GU\� 5HWXUQ DQ\ VRLO UHPDLQLQJ

LQ WKH EXFNHW WR WKH ODZQ RU YHJHWDEOH JDUGHQ�

�� :KLOH WKH VRLO LV GU\LQJ� ILOO RXW WKH UHTXHVWHG LQIRUPDWLRQ LQ WKH

VRLO WHVW SDFNDJH� ERWK RQ WKH IRUP DQG RQ WKH VDPSOH EDJ� $ OLVW

RI WKH YDULRXV ODZQ W\SHV DQG ODQGVFDSH SODQWV IRU ZKLFK

UHFRPPHQG�DWLRQV DUH DYDLODEOH FDQ EH IRXQG LQ 7DEOH ��

�� :KHQ WKH VRLO LV GU\� WUDQVIHU DERXW RQH�KDOI SLQW RI VRLO LQWR WKH

ODEHOHG VDPSOH EDJ IURP WKH VRLO WHVW SDFNDJH�

�� ,QFOXGH LQ WKH VKLSSLQJ ER[�

� \RXU ODEHOHG VRLO VDPSOH�V��

� WKLV /DQGVFDSH 	 9HJHWDEOH *DUGHQ 6RLO 7HVW ,QIRUPDWLRQ

IRUP �6/������

� D FKHFN RU PRQH\ RUGHU SD\DEOH WR� ,)$6 ([WHQVLRQ 6RLO

7HVWLQJ /DERUDWRU\�

0DLO \RXU VDPSOH WR�

8)�,)$6 (67/
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7HVW UHVXOWV

$ VRLO WHVW UHSRUW� LQFOXGLQJ QRWHV WR KHOS \RX XVH WKHVH UHVXOWV WR

EHVW DGYDQWDJH� ZLOO EH PDLOHG WR \RX ZLWKLQ � WR �� GD\V DIWHU \RXU

VDPSOH DUULYHV DW WKH ([WHQVLRQ 6RLO 7HVWLQJ /DERUDWRU\� &RQWDFW

\RXU FRXQW\ ([WHQVLRQ RIILFH LI \RX KDYH TXHVWLRQV FRQFHUQLQJ WKH

6RLO 7HVW 5HSRUW�

7DEOH �� /LVW RI ODZQ W\SHV DQG ODQGVFDSH SODQWV IRU ZKLFK

UHFRPPHQGDWLRQV DUH DYDLODEOH� 3OHDVH UHFRUG WKH DSSOLFDEOH FRGH

QXPEHUV RQ SDJH � RI WKLV IRUP XQGHU ¦&URS &RGH�V��§

&URS &RGH /DZQV

�� EDKLDJUDVV

�� EHUPXGDJUDVV

�� FDUSHWJUDVV

�� FHQWLSHGHJUDVV

�� U\HJUDVV

�� 6W� $XJXVWLQHJUDVV

�� ]R\VLDJUDVV

&URS &RGH /DQGVFDSH 3ODQWV DQG 9HJHWDEOH *DUGHQV

��� ODQGVFDSH D]DOHDV� FDPHOOLDV� JDUGHQLDV� KLELVFXV

�� EOXHEHUULHV

�� GRRU\DUG FLWUXV

��� ZRRG\ RUQDPHQWDOV RU WUHHV LQ WKH ODQGVFDSH

�� YHJHWDEOH JDUGHQ

RU L[RUD
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