JEDC 2005 Public Investment Report

The following spreadsheets contain detailed information on every one of the
Jacksonville Economic Development Commission’s (JEDC) projects involving
public investment from 1994 to 2005. As part of the JEDC’s fiduciary
responsibility to the taxpayer, monitoring and compliance of these projects is of
paramount importance and is an integral part of JEDC operations.

Projects are segmented into three categories: Operational and on the Property
Tax Roll (Category 1); Operational, not yet on the Property Tax Roll (Category 2);
and Not Operational (Category 3). Category 1 encompasses all the projects that
have completed the construction or renovation of their facilities and have been
placed on the Property Tax Roll. Some of these projects may still be working
towards meeting their job creation obligations. The majority of the Category 1
projects are no longer receiving any City incentives. Category 2 encompasses
projects that have completed the acquisition of new equipment and the
renovation and construction of new buildings during 2005 but have not yet been
placed on the Property Tax Rolls. These projects have also begun to hire new
staff but have not yet met all their obligations in their agreements with the City.
Category 3 encompasses those projects that are currently under construction, in
the ramp up phases, and that were approved by the City in 2005. Most of these
projects have not yet received any City incentives.

Of particular note within this report:
¢ The number of actual employment and private capital investment within
Category 1 projects exceeded projections
e Employment projections in Categories 2 and 3 equal approximately 8,500
new jobs and 5,700 retained jobs
e Private capital investment in Category 2 has already exceeded
expectations by 14 percent
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